m HAVE AND '1'0 H(
forever,

The Moi‘tga

The Mortgagor covenanu and &s ‘ait followss 7 o

1. That he will promptly pay the principal of &nd ﬁm&s@m ﬁ&hdé)iﬁdmt evidencsd by the said note,
at the times and in the manner thérein provided, or ds mtsdiliéd w_@ztémiai by muthal agleement in writing.

2. "That this mortgage shall securs the Mortgagse for -firthér st as may be aﬁ;g:ed hereafter, at the
option of the Mortgagee, for the: payment of taxey, insiwants’ Ppreminms, public essess repajrs or other
purposes pursuant to the covenants herein, and ales any- Furthier loand, sév‘ﬂm readvances or credits that may -
be made hereafter to the' Mortgagor by the Mmfgﬂg&, and foF wny olisr cr-further gbligation or indebtedness
due to"the Mortgagee by the Mortgagor atany time hersaftér; aud that al} eums so edvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demsnd of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such afvunces and readvances shall be superior 'to the
rights of the holder of any -intervening Hen' 6r encumlsancs.

- 8. Without affectingthe liability of any person obﬁgxwd ‘for the payment of wny indebtedness secured
hereby, and without affecting the rights of the Movtgagee with: respert W any kecurity not expressly released
in writing, the Mortgagee may at smy time, without notics of consent, make any aggeerment extending the time
or otherwise altering the terms of payment of the indebtadness ecanmJ herehry. .

4. That he will keep the 1mprovemenh now existing or h(:rmhm erected on the inortgaged property insured
as may be required from time to time by the Mortgagee agafmt lens 1,/ {ire 2nd other hazards, casualties and
contingencies in such amounts and for such pewxl: as may be mquimd by ths: Mortgagee and will pay promptly,
when due, any premiums on such instrance grovision for payraent of which has not heen made letetnbefore. All »
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals theyeof shall
be held by the Mortgagee and have attached thereto lnie- ;nyabls claytses tn favor of and in form acceptable to
the Martgagee. In cvent. of loss Mertgagor will give inmtriediate ngtice by mufl w the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor. and each inenlinge company concerned is hereby authorized
and directed to fiake payment for such loss directly to the Mortdgages istead of 10 the Mortgagor and Mortgagee
jointly, and the insurance ptaceeds, or any part thereof, may he applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby Secured or to the restoration pr repsir of the property damaged, In event
of foreclosure of this mortgage or other transfer .of title to the Mortgigerd praperty in extinguishment of the -
indebtedness secured hereby, all right, title and interest of. the Mmiga,wt fn and tg any insurance policies then
in.force shall pass to the purchaser or grantee.

“5. That he will keep all improvemrents now existing or hevmﬁcf ﬂ@cwd upon the mortgaged property in
good repair, and, in the case of a constfuction loan, that he will contins construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at Hs gptioy, enter upon said preinises, make what-
ever repairs are necessary, including the completion of any constructlim woxhunderway. and charge the expenses
for such repairs or the completion of such constriction to the mertgage debt -

6. That the Mortgagee may require the maker, co-maker or. endorsey of any-ndebtedness secured heteby to
carry life insurance upon himself in a sum sufficient to pay afl -suris secured by this miortgige, designating the
Mdrtgagee as beneficlary theréof, and, upon faflure of the Mertgagor to pay the premiums thérefor, the Mort-
gagee may, at its option, pay said premlmm, and all sums sq ndwmaed by !hq Mortygee shall beeome 8 part
of mortgage debt.

7. That, together with, and ‘in addiudn. to, the mmlh!xipayﬁdifs oipﬂxifdpai and i_nmest_ payable under the
terms of the note secured hereby, he will pay to the Mortysges, o1 the finst ddy of each month, until the indebted-

" ness secured hereby is paid in full, a sum equal to onetwel th of ths snnnel taxes, public assessments and insur-
ance premjums, as estimafed by the Moitgages, and; én the’ fiikurs-of the Mirtgagor to pay all_taxes, insurance
premiums and public psséssments, the Mortgages may at its option, pay #ktd ftems and charge all advances there-
for to the mortgage debt. These monthly escrow paysments wﬂl nok ;ésr ﬂx, t to Hie mortgagor(s).

“ 8 That he hereby assigns all the refits, {ssues, and profits, o @iz& mmg'ﬁxsd\pwmbu from aud after any de-
fault *hereunder, and should legal proceediiigs be Tostituted Ditisla wﬂﬂt :
have the right tc have a “récelver appointed of the isities gﬁ ! aﬂ cherges énd
expenses attending such proceedfﬂg,s t 1 s triysk 28 rece 5 ! ibl“ lPP}}' the residue °f thererits, .,

[N




